








FINANCIAL ASSETS 

Cash (Note 3) 
Cash held in trust (Note 4) 

WESTLOCK COUNTY 

Statement of Financial Position 

As at December 31, 2018 

Taxes and grants in place of taxes receivable (Note 5) 
Trade and other receivables (Note 6) 
Accrued interest receivable on loans from community organizations 
Land for resale inventory (County Industrial Park and Airport lots) 
Short term investments (Note 7) 
Loans receivable from community organizations (Note 7) 

LIABILITIES 

Accounts payable & accrued liabilities 
Deposit liabilities 
Trust liabilities (Note 4) 
Due to related parties 
Deferred revenue (Note 9) 
Accrued wages payable (Note 10) 
Accrued interest payable 
Long term debt (Note 11) 
Long term debt held on behalf of community 

organizations (Note 11) 

NET FINANCIAL ASSETS 

NON-FINANCIAL ASSETS 

Tangible capital assets (Schedule 2) 
Inventory for consumption (Note 12) 
Prepaid expenses 

ACCUMULATED SURPLUS (Schedule 1) (Note 15) 

Commitments and contingencies - see Notes 21 and 22. 

$ 

$ 

2018 2017 

1,078,039 $ 159,914 
26,394 27,947 

687,318 689,965 
2,274,773 2,601,149 

63,668 66,424 
791,657 964,035 

9,073,867 9,057,836 
6,396,541 6,680,470 

20,392,257 20,247,740 

1,122,614 716,103 
37,056 54,055 
26,394 27,947 

194,887 219,913 
1,960,281 1,996,733 

253,283 210,680 
73,894 78,919 

3,290,154 4,210,340 

6,396,541 6,680,470 

13,355,104 14,195,160 

7,037,153 6,052,580 

30,035,479 29,390,060 
1,356,219 1,233,314 

423,605 341,909 

31,815,303 30,965
1
283 

3818521456 $ 37,017,863 

APPROVED ON BEHALF OF THE COUNT
�

Chief Administrative Officer Reeve 
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BALANCE, BEGINNING OF YEAR $ 

Excess (Deficiency) of revenues over expenses 
Unrestricted funds designated for future use 

Restricted funds used for operations 

Funds used for tangible capital assets 

Disposal of tangible capital assets 

Restricted fund transfers 

Annual amortization expense 
Long term debt repaid 

Change in accumulated surplus 

BALANCE, END OF YEAR $ 

WESTLOCK COUNTY 

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS 

For the Year Ended December 31, 2018 

SCHEDULE 1 

Unrestricted Operating Capital Equity in Tangible Total 

Surplus Reserves Reseives Capital Assets 2018 

867,274 $ 6,024,149 $ 4,946,720 $ 25,179,720 $ 37,017,863 

1,834,593 1,834,593 

(1,365,180) 347,617 1,017,563 
542,625 (497,393) (45,232) 

(1,791,790) (113,587) (509,695) 2,415,072 
8,663 69,667 (78,330) 

(1,188,761) 1,188,761 
1,691,323 (1,691,323) 

(920,186) 920,186 

48 (1,452,124) 1,721,064 1,565,605 1,834,593 

867,322 $ 4,572,025 $ 6,667,784 $ 26,745,325 $ 38,852,456 
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Total 
2017 

$ 33,719,756 

3,298,107 

3,298,107 

$ 37,017,863 

s�. 'Pi#et/ & "J'lieaea 









General Fire/Enforcement 
Government Services 

REVENUE: 
Net municipal taxes $ 11,067,610 $ 

User fees and sales of goods 59,685 133,329 
Government transfers for operating 246,306 33,523 
Investment income 182,178 
Penalties on taxes 260,671 
Levies, liscenses, permits, and other 54,198 683 

__ 1_1,870,648 167,535 

EXPENSES: 
Salaries & wages 1,155,745 225,010 
Contract & General Services 417,016 228,176 
Goods & supplies 355,429 302,345 
Provision for allowance 850,200 
Transfers to local boards/governments 68,435 
Interest 6,861 13,796 

2,785,251 837,762 

EXCESS OF REVENUES OVER 
EXPENSES FROM OPERATIONS 9,085,397 (670,227) 

CAPITAL INCOME (EXPENSE): 
Government transfers for capital/contributed assets 425,932 
Gain (loss) on disposal of capita! assets (1,173) 56,857 

(1,173) 482,789 

Amortization expense 35,648 104,197 

EXCESS OF REVENUE OVER EXPENSES 9,048,576 (291,635) 

EXCESS OF REVENUE OVER EXPENSES 2017 9,146,545 (461,817) 

WESTLOCK COUNTY 

SCHEDULE OF SEGMENTED DISCLOSURE 

For the Year Ended December 31, 2018 

SCHEDULES 

Transportation ServicesWater, Wastewater Planning & 
&Airport & Waste Management Development 

$ $ $ 

922,197 712,545 350,126 
2,130,363 

2,036 288,874 

3,054,596 712,545 639,000 

2,491,836 437,708 292,006 
1,949,760 432,645 131,694 
3,416,861 230,014 252,394 

3,878 

62,834 295 

7,921,291 1,104,540 676,094 

J4,866,695) (391,995) (37,094) 

1,290,477 
(4,037) 2,578 

1,286,440 2,578 

992,004 407,203 16,838 

(4,572,259) (796,620) (53,932) 

(3,291,925) (469,476) (378,850) 
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Agricultural Recreation Total 
Development Services & Other 

$ $ $ 11,067,610 
30,815 109,282 2,317,979 

169,991 2,580,183 
182,178 
260,671 

100 648 346,539 

200,906 109,930 16,755,160 

334,571 36,100 4,972,976 
83,726 176,534 3,419,551 

253,755 54,309 4,865,107 
854,078 

6,000 700,491 774,926 
29,454 113,240 

678,052 996,888 14,999,878 

(477,146) (886,958) 1,755,282 

1,716,409 
54,225 

1,770,634 

24,462 110,971 1,691,323 

(501,608) (997,929) 1,834,593 

(464,961) (781,409) 3,298,107 

s�. 1'inetf & 7'1ie4eK 















7. INVESTMENTS

WESTLOCK COUNTY 

Notes to Financial Statements 

December 31, 2018 

Term deposits maturing August 2019 and October 2019 
(July 2018), effective interest rates at 2.69% and 2.85% 
(2017-prime minus 2.1% and 1.8%) 

Loan receivable from Homeland Housing, effective interest 
rate at 3.411% 

Deposit account with no maturity date, effective interest rate 
at December 31, 2018 of 2.69%. Requires 30 days 
notice for funds to be withdrawn 

Loan receivable from the Westlock Seed Cleaning Co-op 
Ltd., effective interest rate at 3.586% 

Loan receivable from the Westlock Seed Cleaning Co-op 
Ltd., effective interest rate at 2.226% 

$ 

$ 

2018 2017 

7,057,388 $ 9,057,836 

6,072,701 6,313,636 

2,016,479 

217,156 234,923 

106 684 131 911 

1514701408 1 15/38,306 

In 2011, the County borrowed funds from Alberta Capital Finance Authority on behalf of Homeland 
Housing (previously Westlock Foundation) to finance the expansion of the Pembina Lodge. The loan 
receivable is repayable to the County in semi-annual payments of $227,128, including interest, and 
will be extinguished in September 2036. 

In 2012, the County borrowed funds from Alberta Capital Finance Authority on behalf of Westlock 
Seed Cleaning Co-op Ltd. to finance the expansion of the Co-op's plant. The $250,000 loan 
receivable is repayable to the County in semi-annual payments of $14,012 including interest and will 
be extinguished in September 2028. 

In 2013, the County borrowed funds from Alberta Capital Finance Authority on behalf of Westlock 
Seed Cleaning Co-op Ltd. to finance the expansion of the Co-op's plant. The $300,000 loan 
receivable is repayable to the County in semi-annual payments of $13,017 including interest, and will 
be extinguished in September 2028. 

Term deposits as indicated above include accrued interest to December 31, 2018. Accrued interest 
on loans receivable is reported as a separate asset on the statement of financial position. 

8. CONTAMINATED SITES LIABILITY

The County has adopted PS3260 Liability for Contaminated Sites.

The County owns a property where there was once a landfill. It has been determined by the
engineering firm that monitors the site that higher than acceptable levels leachate (chloride) migration
is an issue. If left unattended, there is a potential for the leachate to get into the underground water
that flows through the site.

To resolve the issue, in 2017 the County installed a system to capture the water in the affected area
and pump it out on a regular basis. Continued monitoring is being performed to ensure that the
system is working properly to remove any excess underground water to mitigate any leachate
(chloride) migration issue.
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